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Keystone Mines 


Acquisition of Properties and 
Sale of Stock 


HE “KEYSTONE MINES,” a Califor- 

nia mining corporation, has been or- 
ganized with a capital of Five Hundred 
Thousand ($500,000) Dollars, divided into 
Five Hundred Thousand (500,000) Shares 
of the par value of One ($1.00) Dollar each. 

Two Hundred and Fifty Thousand 
250,000) Shares of the capital stock have 
been sold for cash and with the proceeds 
the Company has acquired by outright 
purchase and is now owner of the Key- 
stone Mine, Spring Hill and Geneva Mine, 
Niagara Mine, the East Keystone Mine 
and the Keystone Ranch—all on the 
mother lode, at Amador City, California, 
and forming one compact group, the com- 
bined area of which is equal to about seven 
full quartz mining claims or one hundred 
and fifty (150) acres. 

The title deeds to all of these properties, 
free and clear of all liens, encumbrances 
and taxes, have been executed to this Com- 
pany and recorded in the Recorder’s office 
of Amador County. 

Two Hundred Thousand (200,000) Shares 
of the remaining stock of the Company 
are offered for sale at One Dollar ($1.00) 
per share; two and one-half (214c) cents 
per share payable at the time of subscrip- 
tion and two and one-half (244c) cents per 
share payable on the first day of February, 
1912, and on the first day of each and every 
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month thereafter until said one ($1.00) 
dollar per share is fully paid. 

Provided, should dividends be declared 
before said one ($1.00) dollar per share on 
the subscription price of said stock is fully 
paid, then in that event said dividends 
shall be applied on the balance due on said 
subscription stock in lieu of said monthly 
payments; also provided that in case of 
unforseen emergency the directors may 
increase said monthly calls, but in no case 
to a Sum exceeding five (5c) cents per share 
per month. 

Preliminary certificates will be issued 
on first payment to subscribers; these cer- 
tificates will be transferable on the books 
of the Company the same as stock certifi- 
cates. When the one ($1.00) dollar per 
share has been paid in full, regular stock 
certificates will be issued to the holders of 
the preliminary certificates; or, should 
they desire it, subscribers may be released 
at any time from further payments on 
their subscriptions by surrendering their 
preliminary certificates to the secretary of 
the Company. 

The entire Two Hundred Thousand 
($200,000) Dollars received from the sale 
of these Two Hundred Thousand (200,000) 
Shares of stock will be devoted exclusively 
to the development of the properties of the 
Company. 

When the Two Hundred Thousand 
(200,000) Shares of stock are fully paid, 
they will stand on the same basis as the 
other issued shares. 

The Company has paid no commissions 
on the purchase of its properties, and no 
officer of the Company, except the Secre- 
tary, will receive compensation for his 
services until dividends are declared. The 
Secretary will receive but a small salary. 
The affairs of the Company will be admin- 
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istered with the most rigid economy con- 
sistent with practical mining. 

Alf subscriptions for stock should be 
sent to the depository of the Company, the 
Bank of Amador County, Jackson, Cali- 
fornia, and inquiries for further informa- 
tion should be addressed to the Secretary. 

Subscriptions will be accepted in the 
order in which they are received. 

Check for first payment of two and one- 
half (2144c) cents per share must accom- 
pany all subscriptions. 

All checks received after the stock has 
been fully subscribed will be returned. 


Properties and Plan of 
Development 


HERE is a good three-compartment 

inclined shaft fourteen hundred 
(1,400) feet in depth near the center of the 
west boundary of the Spring Hill and 
Geneva Mine, with a winze one hundred 
and seventy-five (175) feet deeper. This 
shaft has been operated almost continu- 
ously for forty years; it has produced from 
the surface to the twelve hundred (1200) 
foot level over two million tons of ore 
yielding over sixteen millions (16,000,000) 
in money. 

The big, rich ledges apparently cut out 
at the nine hundred (900) foot level, but 
show strong indications of repeating 
themselves in the lower workings of the 
mine, which is characteristic of the mother 
lode. 

The Bunker Hill, a short distance north 
of the Keystone Mines, has developed a 
fine ore body on its fifteen hundred and 
fifty (1550) foot level, which it has mined 
with great profit down to its nineteen hun- 
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dred and fifty (1950) foot level, with every 
indication of its getting better and bigger 
as it goes deeper. The Bunker Hill has 
paid sixty-five (65) regular monthly divi- 
dends. Its monthly dividend is now and 
has been for some time past fifteen 
thousand ($15,000) dollars per month. 

The Central Eureka, South Eureka and 
Oneida mines are working at a depth 
greater than two thousand (2,000) feet, 
and the Kennedy and Argonaut mines are 
yielding good profits below the three 
thousand (8,000) foot level. The former 
has yielded to its present owners over 
three million ($38,000,000) dollars in divi- 
dends. All of these mines have had poor 
zones and have then become rich again. 

It is believed by those best qualified to 
judge that the Keystone, with proper de- 
velopment, will resume its place as a 
dividend payer. 

It is planned to sink the present shaft 
at least five hundred (500) feet deeper and 
then open new levels; it is estimated that 
it will require about sixty thousand 
($60,000) dollars to do this work, taking 
about a year’s time. 

There is a three hundred (800) gallons 
per minute electric driven pump in the 
mine which keeps it unwatered. 

The property is equipped with a sixty 
(60) stamp mill, a three hundred (800) 
horsepower compressor and other smaller 
compressors, Steam hoist, saw mill, black- 
smith shop, transformer house, big brick 
office in which is installed a first-class as- 
say outfit, dwelling house and other build- 
ings and improvements; it is fully supplied 
with all necessary machinery and mining 
tools. 

The shaft is now being repaired prepara- 
tory to sinking the same; a cross-cut will 
be driven at the fourteen hundred (1400) 
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FIVE MILES OF MOTHER lL 
IN AMADOR COUNTY 


ESTIMATED / 
PRODUCTION 


Bunker Hill. . . . $8,000,000 
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Keystone i i ‘ . 16,000,000 
South Spring Hill . . 2,000,000 ~ 
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quires only money, judiciously expended, to make the 
Keystone once more one of the famous mines of the 
State. It has a record which places it in the front 
rank of California’s greatest mines, and it is but 1200 
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The shaft is now being repaired prepara- 
tory to sinking the same; a cross-cut will 
be driven at the fourteen hundred (1400) 
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foot level under the ore body that has 
already been developed on the twelve hun- 
dred (1200) foot level. If this twelve hun- 
dred (1200) foot ore is found on the four- 
teen hundred (1400) foot level it will be 
sufficient to operate twenty (20) stamps, 
which it is believed will yield a profit 
sufficient to pay the cost of sinking the 
shaft. In such case the monthly payments 
may be suspended, as it is the purpose of 
the management to call on the subscribers 
only for sufficient money to develop the 
property and put it on a permanent divi- 
dend basis. 

The management has not paid any 
mining experts for reports; the property is 
too well known throughout California to 
need “boosting.” 

There are attached hereto extracts from 
a few of the many volunteer letters and 
statements received by the management. 
These are from persons who are not stock- 
holders and who have no interest what- 
ever in the Company or the property. 

This announcement is issued by order of 
the Board of Directors of the Keystone 
Mines. 

Attest: C. R. DOWNS, President. 
C. L. CULBERT, Secretary. 
Jackson, California, Dec. 22, 1911. 


What Is Said of the Keystone 


FROM W. H. STORMS, STATE MINERALOGIST, 
CALIFORNIA STATE MINING BUREAU 


San Francisco, Dec. 15, 1911. 
Mr. C. R. Downs, Sutter Creek, California. 

My Dear Mr. Downs: Permit me to congratulate 
you and your company in having acquired the Key- 
stone Mine at Amador City. Not long since I was in 
charge of that famous old property, and had we had 
the means with which to carry on the necessary de- 
velopment work, it is my belief that we would have 
redeemed the grand old mine, for in my mind it re- 
quires only money, judiciously expended, to make the 
Keystone once more one of the famous mines of the 
State. It has a record which places it in the front 
rank of California’s greatest mines, and it is but 1200 


EO Ne 1S et) Ne MINES 


feet deep vertically (1575 feet inclined). It is my 
opinion that the recent history of the Bunker Hill and 
South Eureka developments are very likely to be re- 
peated in the Keystone. 
Yours truly, 
W. H. STORMS. 


From Hon. E. C. Voorhies, ex-President California 
State Miners’ Association. 


Mr. C. R. Downs, Sutter Creek, Calif. 

My Dear Mr. Downs: I have your favor of the 
15th inst., asking my opinion of the Keystone Mine 
at Amador City. In reply thereto I am pleased to 
make you the following statement: 

I have known this property since 1877, at which 
time I was operating chlorination works at Sutter 
Creek, and treated all the concentrates produced at 
this mine. My relations with Mr. O. C. Hewitt, then 
superintendent of the property, and Mr. J. F. Parks, 
the general foreman, were very friendly and cordial 
and our business relations were very intimate. I will 
say for a period of thirty years I personally knew 
their monthly output, as my business relations were 
such that generally I actually saw the gold bars that 
were produced at this mine. The mill at that time 
was operating forty stamps and crushed 3,000 tons 
per month, and for a period of a number of years 
the value of the ore produced at this mine went from 
$20 to $30 per ton and I remember one particular year 
when the mine paid a dividend of $40,000 per month 
for the entire year, or $480,000. I could elaborate 
on the production that I know of personally, but the 
record of the mine shows that without any statement 
from me. Mr. Parks, the general foreman, was a 
close personal friend, and hardly a month passed dur- 
ing the bonanza period at this mine when he did not 
specially invite me to come over and go through the 
mine with him, which I, at that time, availed myself 
of, and the bodies of ore which I saw in the Keystone 
Mine from the 800 to the 1,000 level was something 
that you seldom see now in the mother lode mines, 
In every portion of the mine was good ore and plenty 
of it, and I have every reason to believe that these 
enormously rich ore bodies will repeat themselves in 
greater depth in the Keystone Mine. In personal 
talks I have had at many different times with Mr. 
Parks, after he had severed his connection with the 
Keystone Mine and took charge of the Kennedy Mine, 
he said he only had one wish in life and that was 
to get the Keystone Mine, with sufficient capital to 
re-open it in the manner that it should be opened and 
develop it on modern lines, As he expressed himself 
to me, there would be no question but that the mine 
would be a great producer and he would like the 
privilege of having charge of the work. I regret 
that his life could not have been spared long enough 
to see this great mine re-opened. 

At that time Mr. Parks was consulting engineer 
for the eastern company operating the Bunker Hill 
Mine, and he used to remark to me many different 
times that neither he nor I would live long enough 
to see the Bunker Hill Mine worked out. The same 
remark he made about the South Eureka Mine. You 
are familiar with both of these properties, and Mr. 
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Parks’ remarks, made so many years ago, have proven 
the value of his estimate of these two mother lode 
properties, and I know that he had just as much 
faith, or even more, in the future of the Keystone 
than he had of either of the mines above mentioned. 

I feel as though I must congratulate you and your 
associates on securing this valuable property and I 
have no doubt in the world but that those who join 
you will make a profitable investment, for I fully 
believe a local company such as you will organize in 
the Keystone Mines, is better able to develop such 
a property as this than any foreign company, and 
I shall be glad to join you and take what stock I 
can afford to carry. 

Respectfully yours, 
HE. C. VOORHIES. 


From J. J. Crawford, ex-State Mineralogist and Secre- 
tary Gwin Mine. 
‘‘The Keystone has a great record and should come 
back.’? 


From E. H. Hampton, Superintendent Bunker Hill 
Mine. 
‘‘The Keystone is on the same lode as the Bunker 
Hill, and like the Bunker Hill should get dividend 
ore in depth.’’ 


From Alfred Venning, last foreman of Keystone. 

“‘The Keystone will, with development, make the 
biggest gold mine in California. I personally know 
there is ore on the 1200 level that will mill $5.00 
per ton.’’ 


From Andrew Noce, Superintendent of the Lincoln 
Mine. 

‘*T was foreman of the Keystone for nine years in 
its bonanza days. It was very rich and produced 
many ‘pockets of gold,’ some of these ‘pockets’ 
yielding over $25,000 in gold. The Keystone, in my 
opinion, is one of the best bets on the mother lode.’’ 
From James Davis, Superintendent Central Eureka 

Mine. 


‘*T was foreman of the Keystone, then became fore- 
man of South Eureka, then superintendent of the 
Central Eureka. I know this lode well, and based 
on my knowledge and experience, I think the Key- 
stone by sinking a few hundred feet will develop a 
big ore body of dividend rock.’’ 


From John Nichols, Mining Foreman. 


“‘T had charge of the underground work in the 
Keystone for some time and I know the mine from 
top to bottom. The management for years has been 
working over the old stopes instead of sinking into 
new ground. The Keystone will be a bonanza again 
if the shaft is sunk.’’ 


From Henry Schmal, Superintendent South Eureka. 


“‘The Keystone has a great record and the rich ore 
bodies of the upper levels should repeat themselves.’’ 


